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2022 recap

- Standalone funds managed

Fidelity Canadian Opportunities Fund
Fidelity Climate Leadership Fund™
Fidelity Greater Canada Fund
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Strong track record

Performance - Series F, net of fees (%)

As at December 31, 2022

Fidelity Canadian Opportunities Fund -1.2 15.5 13.7 11.6
S&P/TSX Completion Index -4.2 5.2 5.1 5.8
Excess return 3.0 10.3 8.6 5.8

Fidelity Greater Canada Fund -9.6 20.1 16.5 14.5
Benchmark* -7.8 8.1 8.2 10.3
Excess return -1.8 12.0 8.3 4.2

*Benchmarkis 70% S&P/TSX Composite Index and 30% S&P 500 Index.

Source: Fidelity Investments Canada ULC. Performance shows annual compounded returns as at December 31, 2022 (Series F), net of fees, in Canadian dollars.

If you buy other series of Fidelity Funds, the performance will vary, largely due to different fees and expenses. Investors who buy Series F pay investment management fees and expenses to Fidelity.
Investors will also pay their dealer a fee for financial advice services in addition to the Series F fees charged by Fidelity. Past performance is no guarantee of future performance.
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Fidelity Canadian Oppor’rumhes Fund -
Fidelity Greater Canada Fund i 11

2022 Lipper Award winners over five years!

REFINITIV LIPPER
FUND AWARDS

2022 WINNER
CANADA

Source: Refinitiv Lipper Fund Awards, ©2022 Refinitiv. All rights reserved. Used under license.
See important notice slide for more information.
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What is contrarian investing?

Look for...

Stocks that are out of favour, forgoiten, unloved.

Situations that will improve over the next two to three years.

For illustrative purposes only.
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Unconventional metrics

Price/net cash

Price/book

EV/sales

EV/gross profits

EV/recurring revenues

Price/previous peak earnings per share

Note: Enterprise value (EV) measures a company’s total value.
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Important notice

For advisor use only. No recipientis authorized to pass this communication on to any other person whatsoever or reproduce it by any means
without the prior written consent of Fidelity.

Commissions, trailing commissions, management fees, brokerage fees and expenses may be associated with investmentsin mutual funds and
ETFs. Please read the mutual fund’s or ETF's prospectus, which contains detailed investment information, before investing. The indicatedrates
of return are historical annual compounded total returns for the period indicated including changes in unit value and reinvestment of
distributions. The indicated rates of return do not take into account sales, redemption, distribution or optfion charges or income taxes payable
by any unitholder that would have reduced returns. Mutual funds and ETFs are not guaranteed. Their values change frequently, and investors
may experience a gain or a loss. Past performance may not be repeated.

If you buy other series of Fidelity Funds, the performance will vary, largely due to different fees and expenses. Investors who buy Series F pay
investment management fees and expenses to Fidelity. Investors will also pay their dealer a fee for financial advice services in addition to the
Series F fees charged by Fidelity.

From fime to time a manager, analyst or other Fidelity employee may express views regarding a particularcompany, security, and industry or
market sector. The views expressed by any such person are the views of only that individual as of the time expressed and do not necessarily
represent the views of Fidelity or any other person in the Fidelity organization. Any such views are subject to change at any fime, based upon
markets and other conditions, and Fidelity disclaims any responsibility to update such views. These views may not be relied on as investment
advice and, because investment decisions for a Fidelity Fund are based on numerous factors, may not be relied on as an indication of trading
intent on behalf of any Fidelity Fund. The indexreturns are shown for comparative purposes only. Indexes are unmanaged, and theirreturns do
not include any sales charges or fees, as such costs would lower performance. It is not possible to invest directlyin an index.
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Important notice

The Refinitiv Lipper Fund Awards, granted annually, highlight funds and fund companies that have excelled in delivering consistently strong risk-
adjusted performance relative to their peers. The Refinitiv Lipper Fund Awards are based on the Lipper Leader for Consistent Return ratfing,
which is arisk-adjusted performance measure calculated over 36, 60 and 120 months. The highest 20% of funds in each category are named
Lipper Leaders for Consistent Return and receive a score of 5, the next 20% receive a score of 4, the middle 20% are scored 3, the next 20% are
scored 2, and the lowest 20% are scored 1. The fund with the highest Lipper Leader for Consistent Return (Effective Refurn) value in each
eligible classification per award universe wins the Refinitiv Lipper Fund Award. For more information, see lipperfundawards.com. Although
Refinitiv Lipper makes reasonable efforts to ensure the accuracy and reliability of the data contained herein, the accuracy is not guaranteed
by Refinitiv Lipper.

Fidelity Canadian Opportunities Fund (Series F), best fund in the Canadian Equity category over the past five-year period ending July 31, 2022,
out of a total of 78 funds.

Performance for the Fund for the period ended July 31, 2022, is as follows: -4.2% (one year), 16.3% (three years), 13.7% (five years), 11.8% (ten
years) and 10.1% (since inception October 2000).

The corresponding Lipper Leader ratings of the Fund for the same period are as follows: N/A (one year), 5 (three years), 5 (five years), 5 (ten
years).

Fidelity Greater Canada Fund (Series F), best fund in the Canadian Focused Equity category over the past five-year period ending July 31,
2022, out of a total of 65 funds.

Performance for the Fund for the period ended July 31, 2022, is as follows: -9.3% (one year), 21.3% (three years), 17.1% (five years), 15.0% (ten
years) and 10.0% (since inception January 2008).

The corresponding Lipper Leader ratings of the Fund for the same period are as follows: N/A (one year), 5 (three years), 5 (five years), 5 (ten
years).

© 2023 Fidelity Investments Canada ULC. All rightsreserved. Fidelity Investmentsis a registered tfrademark of Fidelity Investments Canada ULC.
The presenter is not registered with any securities commission and therefore cannot provide advice regarding securities.
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